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Foreign Direct Investment
Foreign companies are investing in the U.S., and those 
investments result in jobs. Foreign direct investment (FDI) 
in U.S. manufacturing was $5,254.816 billion in 2022, 
according to the Bureau of Economic Analysis’ report 
“Direct Investment by Country and Industry 2022”   
(bit.ly/PMPA-PM0324c). 

� at investment is up almost 20% from 2019’s $4,398.763 
billion in Manufacturing FDI. According to the report “FDI 
in Manufacturing 2017,” produced by Trade.gov, more than 
2.4 million U.S. jobs in manufacturing are supported by FDI 
(bit.ly/PMPA-PM0324d). 

FDI in manufacturing is a major force driving 
manufacturing employment in the U.S. 

Supply Chains and Shipping Rates
Since the 2020 COVID-19 pandemic, the term “supply 
chain disruptions” has become an almost everyday 
phrase. While the pandemic is no longer the operative 
cause, Reuters reported on January 4, 2024, that “Rates 
for shipments from Asia to North America’s East Coast 
climbed 55% to $3,900 per 40-foot container. West Coast 
prices jumped 63% to more than $2,700 ahead of expected 
cargo diversions to avoid Red Sea-related issues.” 

While these are serious increases, they are nowhere near 
those fueled 
by the prior 
pandemic: 
“$14,000 
per 40-foot 
container 
for Asia to 
North Europe 
and the 

Onshoring Weather Report: Strong Tailwinds!  

� ere can be little doubt that the return of manufacturing 
— and manufacturing jobs — to North America is 
happening. But what are the facts? How can we know that 
this is a real, sustainable trend worthy of our investment?

The Opportunity of Manufacturing
According to a report by Deloitte and the Manufacturing 
Institute, over the next decade, 4 million manufacturing 
jobs will likely be needed — and 2.1 million are expected 
to go un� lled — if we do not inspire more people to pursue 
modern manufacturing careers (bit.ly/PMPA-PM0324a).

Clearly, the potential for employment exists.

New Private Construction for Manufacturing
A look at new private construction for manufacturing 
is convincing. � e hockey stick graph shown below 
represents investment in construction of new 
manufacturing facilities (bit.ly/PMPA-PM0324b). Total 
private construction spending for manufacturing in the 
United States was $18.867 billion in October 2023 — its 
all-time high. How many manufacturing jobs will result 
from this dramatic increase in manufacturing facility 
construction? 
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Onshoring, reshoring, nearshoring: these terms are showing up with 
increasing frequency in the news and online. But is there evidence that 
these are real?
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