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About Inside Beltway
• Washington-D.C.-based non-partisan lobbying, strategic consulting, 

and industry research firm
• Assist clients to navigate the complexity of public policy to help make 

informed decisions
• Represent clients before the White House, federal departments and 

agencies, the U.S. Congress, and other government and industry 
organizations

Key Services
• Lobbying and Public Policy Advocacy
• Strategic Planning
• Industry Research Inside Beltway cannot provide legal or financial advice
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119th U.S. Congress
(2025-2026)



Reconciliation Tax Bill Progressing
• House passed GOP only bill 215-214 (2 voted present)

• Bill needs 51 Senate votes to pass; No Dems will vote Yes

• Senate may vote this weekend

• “Byrd Bath” process removed non-budgetary provisions

• House-Senate GOP still have not reconciled differences

• White House planning July 4 bill celebration tour



Provision Current House Senate
199a 

deduction
20% until 
Jan 2026

23% 
permanent

20% 
permanent

174 R&D 
Expensing

Must 
amortize

Full expensing 
2025-2029

Permanent 
expensing

Senate: retroactivity for R&D expensing to Jan. 1, 2022 for 
small businesses (up to $31m gross receipts) 

164 Bonus 
Depreciation

40% until 
Jan 2026

Full expensing 
2025-2029

Permanent 
expensing

163(j) Interest 
Loan Deduction

EBIT only Full EBITDA 
2025-2029

Full EBITDA 
after 2025



Provision Current House Senate
179 Small Biz 

Expensing
$1.25m 

Permanent
$2.5m 

Permanent
$2.5m 

Permanent

Estate Tax $13.99m
($30m/couple) 

until 2026

$15m in 2026 
($30m/couple)

$15m in 2026 
($30m/couple)

SALT 
Deduction

$10,000 Cap 
until 2026

$40,000 Cap $10,000 Cap

Small Biz Gross 
Receipts Test

$25m $80m N/A



FY26 Appropriations Status
• House Committee passes Defense, Agriculture spending

• House may vote by August break on appropriations bills

• Senate holding hearings, Committees may act in July

• Neither chamber has “top line” spending numbers
- Toplines set spending for each appropriations subcommittee
- Senate unlikely to release toplines prior to reconciliation passing

• Most expect Continuing Resolution by Sept. 30 deadline



Regulatory Update and
Administrative Actions



OSHA Holds Heat Hearing

https://www.osha.gov/heat-exposure/rulemaking 

https://www.osha.gov/heat-exposure/rulemaking


OSHA Provides Heat Prevention Resources

https://www.osha.gov/sit
es/default/files/activities_
safety_in_5_heat_emerge
ncies.pdf 
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OSHA Provides Heat Prevention Resources

https://www.osha.gov/sit
es/default/files/factsheet
_young_workers_and_hea
t_illness.pdf 
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OSHA Provides Heat Prevention Resources

https://www.osha.gov/sit
es/default/files/publicatio
ns/3431_wksiteposter_en.
pdf 

https://www.osha.gov/sites/default/files/publications/3431_wksiteposter_en.pdf
https://www.osha.gov/sites/default/files/publications/3431_wksiteposter_en.pdf
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OSHA Manufacturing Amputation Emphasis

https://www.osha.gov/news/newsreleases/osha-national-news-release/20250626 
As of June 26, 2025 

https://www.osha.gov/news/newsreleases/osha-national-news-release/20250626


U.S. Files Labor Review of Mexico Pipe Co.

https://www.dol.gov/newsroom/releases/ilab/ilab20250613 
As of June 13, 2025 

https://www.dol.gov/newsroom/releases/ilab/ilab20250613


Labor Dept. to Post Opinion Letters Online

https://www.dol.gov/newsroom/releases/osec/osec20250602 
As of June 2, 2025 

https://www.dol.gov/newsroom/releases/osec/osec20250602


EPA Postpones TCE TSCA Final Rule

https://www.epa.gov/
chemicals-under-
tsca/update-status-
tsca-risk-
management-rule-
tce-
0https://www.epa.go
v/chemicals-under-
tsca/update-status-
tsca-risk-
management-rule-
tce-0 
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Waters of U.S. Listening Sessions Complete

https://www.epa.gov/newsreleases/epa-and-army-wrap-initial-listening-sessions-move-toward-proposal-revise-2023 
As of June 17, 2025 

https://www.epa.gov/newsreleases/epa-and-army-wrap-initial-listening-sessions-move-toward-proposal-revise-2023


CA Auto Waivers Rescinded



CA Auto Waivers Rescinded



SCOTUS Tightens NEPA Review Rules

https://www.supremecourt.gov/opinions/24pdf/23-975_m648.pdf 

https://www.supremecourt.gov/opinions/24pdf/23-975_m648.pdf


Statements, Actions on 
Tariffs and Trade



Upcoming Trade-Related Deadlines
• July 8, 2025 – Deadline to reach reciprocal tariff “deals”

• July 9, 2025 – IEEPA reciprocal tariffs may increase

• July 14, 2025 – EU retaliatory tariff pause ends

• July 21, 2025 – Canadian deadline for a deal

• July 31, 2025 – Appeals Court hearing on CIT ruling

• August 12, 2025 – Tariffs on China may increase

• Sept-Oct, 2025 – USMCA Joint Review begins



232 Steel, Aluminum Tariffs Increased
Who: All countries except UK
What: Increase of Section 232 National Security tariffs 
  Tariff rate increased from 25% to 50% on all imports of 
  steel, aluminum & covered derivative products
  For derivatives (including in Chapters 73 & 76), tariff only 

 applies to steel or aluminum content w/ balance subject to 
 any applicable reciprocal tariff

 

When: Increase took effect 12:01AM Eastern June 4, 2025
  Imports from UK remain subject to 25% tariff through July 9, 

 2025, after which rate may be adjusted or quotas  
  established



Additional Steel Derivatives Added

https://www.federalregister.gov/documents/2025/06/16/2025-11067/implementation-of-duties-on-steel-
pursuant-to-proclamation-10896-adjusting-imports-of-steel-into-the 

https://www.federalregister.gov/documents/2025/06/16/2025-11067/implementation-of-duties-on-steel-pursuant-to-proclamation-10896-adjusting-imports-of-steel-into-the
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CBP Guidance on Unknown Smelt & Cast Country

https://content.govdelivery.com/bulletins/gd/USDHSCBP-3e50356?wgt_ref=USDHSCBP_WIDGET_2 

https://content.govdelivery.com/bulletins/gd/USDHSCBP-3e50356?wgt_ref=USDHSCBP_WIDGET_2


Process to Auto Parts Tariffs
Who: Domestic producers of auto parts or industry association 

 representing producers

What: 232 Auto Parts Inclusion Process
  Info required includes: HTS; Description; Info on domestic 

 industry; Import & production stats; Reason auto part 
  imports threaten national security

When: Submission window opens for 2 weeks; 4x annually
  First Window = July 1, 2025
  Next Windows = October 2025, January 2026 & April 2026
  14-day public comment window on all submissions

How: Submissions filed via regulations.gov
https://www.trade.gov/press-release/department-

commerce-announces-new-auto-parts-tariff-
inclusions-process 

https://www.regulations.gov/
https://www.trade.gov/press-release/department-commerce-announces-new-auto-parts-tariff-inclusions-process
https://www.trade.gov/press-release/department-commerce-announces-new-auto-parts-tariff-inclusions-process
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Imminent Actions (Effective by June 30, 2025)
• Passenger Vehicles

• 100,000 annual quota at 10% total tariff (2.5% MFN + 7.5% IEEPA)
• 2025 quota prorated from May 8

• Auto Parts
• 10% total tariff (incl. MFN) on UK service parts
• No quota limits

• Aerospace Products
• Tariff-free bilateral trade restored under WTO Civil Aircraft 
Agreement
• Exempt from Section 232 steel/aluminum tariffs

EO on U.S.- U.K. Trade Deal



Future Actions (Timing TBD)
• Steel & Aluminum

• Commerce/USTR to develop TRQs at MFN rates
• Conditional on UK meeting supply chain & ownership criteria

• Pharmaceuticals
• Preferential treatment to be provided
• Subject to Section 232 findings & UK compliance with supply 
chain security standards

EO on U.S.- U.K. Trade Deal

https://www.federalregister.gov/documents/2025/06/23/2025-11473/implementing-the-general-terms-of-the-united-
states-of-america-united-kingdom-economic-prosperity 

https://www.federalregister.gov/documents/2025/06/23/2025-11473/implementing-the-general-terms-of-the-united-states-of-america-united-kingdom-economic-prosperity
https://www.federalregister.gov/documents/2025/06/23/2025-11473/implementing-the-general-terms-of-the-united-states-of-america-united-kingdom-economic-prosperity


Tariff Stacking
Order of Applying 
Tariffs If Article is Subject to: Then Not Subject to:

Step 1 232 Auto/Auto Parts
IEEPA Canada, IEEPA 
Mexico, 232 Aluminum, or 
232 Steel

Exception: Auto parts 
that qualify for 
preferential treatment 
under USMCA are not 
subject to 232 Auto or 
IEEPA tariffs.

Step 2 232 Aluminum and 
Steel

IEEPA Canada or Mexico
Both tariffs may apply to 
products containing 
both aluminum and 
steel components.

https://c
ontent.go
vdelivery.
com/bull
etins/gd/
USDHSCB
P-
3e36e5e?
wgt_ref=
USDHSCB
P_WIDGE
T_2 

Step 3 IEEPA Canada or 
Mexico

Note: Articles qualifying 
for USMCA are not 
subject to IEEPA tariffs.

https://content.govdelivery.com/bulletins/gd/USDHSCBP-3e36e5e?wgt_ref=USDHSCBP_WIDGET_2
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CBP Guidance: Tariff Prioritization

https://content.govdelivery.com/bulletins/gd/USDHSCBP-3e36e5e?wgt_ref=USDHSCBP_WIDGET_2 
As of June 3, 2025 
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CBP Guidance: Tariff Prioritization

https://content.govdelivery.com/bulletins/gd/USDHSCBP-3e36e5e?wgt_ref=USDHSCBP_WIDGET_2 
As of June 3, 2025 
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CBP Guidance: Tariff Prioritization

https://content.govdelivery.com/bulletins/gd/USDHSCBP-3e36e5e?wgt_ref=USDHSCBP_WIDGET_2 
As of June 3, 2025 
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Fee For Chinese-Built Vehicle Carriers Modified

https://www.federalregister.gov
/documents/2025/06/12/2025-
10660/notice-of-proposed-
modification-of-action-in-
section-301-investigation-of-
chinas-targeting-the 
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CBP Updates IEEPA In-Transit Guidance

https://content.govdelivery.com/bulletins/gd/USDHSCBP-3e2e66d?wgt_ref=USDHSCBP_WIDGET_2 
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CBP Updates IEEPA In-Transit Guidance

https://content.govdelivery.com/bulletins/gd/USDHSCBP-3e2e66d?wgt_ref=USDHSCBP_WIDGET_2 
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SCOTUS Declines to Hear IEEPA Tariff Challenge

https://www.supremecourt.gov/orders/courtorders/062025zr_e1pf.pdfs/24pdf/23-975_m648.pdf 

https://www.supremecourt.gov/orders/courtorders/062025zr_e1pf.pdf


What Court Challenges Mean for Tariffs
• All tariffs being challenged remain in effect

• Multiple legal challenges by companies, groups, states

• Primary cases in two courts:
- U.S. Court of Appeals for Federal Circuit

o Appeals Court stayed a Court of International Trade ruling
o Oral arguments scheduled for July 31, 2025

- D.C. Circuit Court of Appeals
o U.S. Supreme Court denied to hear expedited request

• Court cases continue into Fall 2025; will appeal to SCOTUS



USTR Extends Remaining 301 Exclusions
https://ww
w.federalreg
ister.gov/do
cuments/20
25/06/05/2
025-
10203/notic
e-of-
product-
exclusion-
extensions-
chinas-acts-
policies-
and-
practices-
related-to-
technology 
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Supply Chains and Data Points



Canada Revenue from Retaliatory Tariffs



U.S. Debt Continues Increase



Modest Oil Market Response to Iran



China Shift from U.S. Crude
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